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SUBJ: KUWAITI AND VENEZUELA MINISTERS OF FINANCE 
DISCUSS INVESTMENT 

1. SUMMARY. KUWAITI FINANCE MINISTER FAVORS PRIVATE 
SECTOR PARTICIPATION DEVELOPMENT PROJECTS. KUWAIT IS 
UNLIKELY TO INVEST IN VENEZUELA. 
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2. KUWAITI MINISTER OF FINANCE RAHMAN SALIM, IN THE 
COURSE OF A MEETING WITH VENEZUELAN MINISTER OF FINANCE 
HECTOR HURTADO, REPORTED IN EL NACIONAL SEPTEMBER 9, 
EMPHASIZED THE DESIRABILITY OF A MAIOR PARTICIPATION 
OF PRIVATE CAPITAL IN STATE ENTERPRISES. 

4. IN RESPONSE TO THE QUESTION AS TO WHETHER KUWAIT MIGHT 
MAKE INVESTMENTS IN VENEZUELA, HE INDICATED THAT WHILE DIRECT 
INVESTMENT IS UNLIKELY THERE IS A POSSIBILITY OF 
MAKING SUCH INVESTMENT INDIRECTLY THROUGH HOLDING COMPANIES 
SUCH AS IS THE CASE IN BARZIL WHERE KUWAIT PROVIDED 
$20 MILLION. HE SAID THAT UP TO NOW KUWAIT HAS PREFERRED 
TO INVEST IN WESTERN EUROPE AND THE UNITED STATES WHICH HAS 
ENORMOUS DEVELOPMENT AND THE ABILITY TO ABSORB LARGE 
INVESTMENTS. NEVERTHELESS, HE DID NOT RULE OUT THE 
POSSIBILITY OF CONSIDERING INVESTMENT HERE. REHAMN SALIM 
SAID THAT AT THE NEXT MEETING IN VIENNA THEY (BOTH 
MINISTERS OF FINANCE) COULD PURSUE THE QUESTION OF BILATERAL 
INVESTMENT, DIRECT OR INDIRECT, FURTHER. 

4. COMMENT: EMBASSY NOT INCLINED TO VIEW RAHMAN SALIM'S 
COMMENTS AS INDICATION OF KUWAIT'S INTENTION TO PARTICIPATE 
IN VENEZUELAN INVESTMENT PROGRAM. 
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